
REVISED RULES FOR PRADHAN MANTRI JEEVAN TYOTI BIMA
YOJANA (w.e.f. 1.6.2022)

1. Details of the scheme: PMJIBY is an insurance scheme offering life
insurance cover for death due to any reason. It is a one-year cover, renewable from
year to year. The scheme is offered / administered *rough LIC and other Life
Insurance companies willing to offer tlre product on similar tenns with necessary
approvals and tie ups with Banls / Post office for this pu{pose. Panicipating
banlrs/ Post office are f.ree to engage any such life insurance company for
implementing the scheme for their subscribers.

2. Scope of coverage: All individual account holden of panicipating banls/
Post office in the age group of 18 to 50 )€ars are entitled to join. In case of
multiple bank / Post office accourrs held by an individual in one or different
banls/ Post office, the person is eligible to join the scheme through one banV
Post office account only. Aadhaar is the primary KYC for the bank / Post office
account.

3. Enrolment period: The cover shali be for one-year period stretching from
lst Jtrne to 31st lvlay for vdrich option to join / p^y by auto-debit from the
designated individual bank / Post office account on the prescribed forms will be
required to be given by 31st i\{ay of every War. Delayed enrolment for prospective
cover is possible with payment of pro-rata premium as described below;

,) For enrolment in June, July and August - Full Annual Premium of
Rs.436l- is papble.

b) For enrolment in September, October, and November - pro ftrta premium
of Rs. 342/ - is palable

.) For enrolment in December, January and February - pro rata premium of
P$.228/- is palable.

d) For enrolment in lvlarch, April and May - pro rata premium of Rs. 114l-
is papble.

Lien period of 30 dap shall be applicable from the date of enrolment.

4. Enrolment Modality: The cover shall be for one-year period stretching
from 1st June to 31st lilay for r{rich opdon to join / p y by auto-debit from the
designated individrnl bank / Post office account on the prescribed forms will be
required to be given by 3 1st tr4ay of every War. Delapd enrolment for prospective
cover is possible with payment of pro-rata premium as laid down in above para for
which risk will stafi from the date of auto-debit of the premium.

For subscribers enrolling for the first time on or after 1" Jwre 2021, insurance
cover shall not be available for death (other than due to accident) occurring during
the fint 30 dap from the date of enrolment into the scheme (lien period) and in
case of death (other than due to accident) dwing lien period, no claim would be
admissible.

Individuals who exit the scheme at any point may re-join the scheme in future
ytars. The exclusion of insurance benefits during the lien period shall also applyto
subscriben vzho exit the scheme during or after the fint 1re.ar, and rejoin on any
date on or after glstJune 2A21.



In future Fas, new entfimts into the eligible category or curently eligible
individuals v,{ro did not join earlier or discontinued tleir subscription shall be able
to join vzhile the scheme is continuing subject to the 30 days lien period described
above.

5. Benefits: Rs.2 la}fi is payable on member's death due to anycause.

6. Premium: Rs.435/- per aruxrm per member. The premium will be
deducted from the account holder's bank / Post office account through 'auto
debit' facfiry in one instalment, as per the option given, at the time of enrolment
under the scheme. Delaled enrolment for prospective cover after 31st Ivlaywill be
possible with payrnent of pro-rata premium as laid down in para 3 above. The
premium would be reviewed based on annual claims experience.

7. EligibilityConditions:

Individual baN Post office account holden of the participating banls/ Post
office aged berween 18 yean (completed) and 50 irears (age nearer binhda/ vzho
give their consent to join / enable auto-debit, as per the above modality will be
enrolled into the scheme.

8. Master Policy Holder: Panicipating Banks/ Post office are the ]v{aster
policyholden. A simple and subscriber friendlyadministration & claim senlement
process has been fnalized by LIC / other insurance companies in consuhation
with the panicipating banls / Post office.

9. Termination of assurance: The assurance on the life of the member shall
terminate on any of the following events and no benefit will become palable there
unden

1) On attaining age 55 yean (age near birth da/ subject to annrnl renewal up
to that date (entry however, will not be possible beycnd the age of 50 pan).

2) Closure of account with the Bar/r/ Post office or insufficiency of balance
to keep the insurance in force.

3) In case a member is covered under PMJIBY with LIC of India / orher
insurer through more than one account and premium is received byLIC / other
company inadvertently, insurance cover will be restricted to Rs. 2lakh and the
premium paid for duplicate insumnce(s) shall be liable to be forfeited.

4) If the insurance cover is ceased due to insufficient balance on due date or
due to exit from the scheme, the same can be reinstated on receipt of
appropriate premium as mentioned in Para 3 above, subject however to the
cover being treated as fresh and the 30 dals lien clause being applicable.

5) Panicipating Banls shall remit the premium to insurance companies in case

of regular enrolment on or before 3Oth of June every year and in other cases in
the same month sztren received.



10. Administration: The scheme, subject to the above, is administered by the
LIC P&GS Units / other insurance company setups. The data flow process and
data proforma has been informed separately.

It is the responsibility of the. panicipating b^N. Post. office to recover the
appropriate premium in one instalment, as per the option, from the accorurt
holden on or before the due date through 'auto-debit'process.

Enrolment form / Auto-debit authorization / C-.onsent cum Declaration form in
the prescribed proforma shall be obtained and retained by the panicipating bar.Jr/

Post office. In case of claim, LIC / insurance company may seek submission of
the same. LIC / Insr.rrance Company reserve the right to call for these documents
at anypoint of time.

The acknowledgement slip may be made into an acknowledgement slipcum-
cenificate of insurance.

The scheme is liable to be discontinued prior to commencement of a new future
renewal date if circumstances so require.

11. Appropriation of Premium:

Appropriation of
Premium \iXtrere:

Full
Annual
Premium
of
Rs.436l-
collected

Ps.342/-
collected in
the 2nd
qurter of
riskPeriod

Ps.228/-
collected
in the 3rd
qwrter of
riskperiod

Rs.114l- is

collected
in the 4th
qwmer of
riskperiod

(1) Irsurance Premium
to LIC/ Insurance
C-ompany

Rs.395l- Rs.309l- P's.206/ Rs.103/-

(2) Commission
papble to Business

Correspondents,
agents, etc. (For
new enrolments
only)

Rs.30l- Rs.22.50 Rs.15l- Rs.7.50

(3) Administrative
Expenses .qayalleto paftrcpatmg
Banks

Rs.11l- Rs.10.50 Rs.7/- Rs.3.50

,,\'ale; The amount of commission papble to Business Correspondents, agents, etc.

as specified in item (2) saved in case of voluntary enrolment by an accountholder
through electronb means shall be passed on as a benefit to the subscriber by
correspondingly reducing the amount of the Insurance Premium payable specified
above.




